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DETAILED ACTION 



Allowable Subject Matter 

1) Claims 1-14, 16-20 are allowed. 



2) The following is an examiner's statement of reasons for allowance: 



The present invention includes independent claims 1, 16, 19, 20. Claims 1, 16, 
19, recite a computer-based method for use by a trader in an electronic trading system 
that includes at least one computer terminal connected over a network to at least one 
electronic exchange, claim 20 recites a computer readable medium containing program 
instructions for causing a microprocessor to execute a method for use by a trader in an 
electronic trading system that includes at least one computer terminal connected over a 
network to at least one electronic exchange. 



Keith is considered the closest prior art. Keith discloses a computer-based 
method for use by a trader in an electronic trading system that includes at least one 
computer terminal connected over a network to at least one electronic exchange. Keith 
discloses multiple markets in an electronic trading system connected over a network to 
at least one electronic exchange (para 0004). 
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Keith does not disclose the combination including: 
In claim 1, 

initiating a first order associated with a spread at a desired 
spread price in a synthetic spread market, wherein the synthetic spread market is 
associated with a first real market and a second real market, and wherein the first and 
second real markets are offered by at least one electronic exchange; and 

in response to initiating the first order, automatically sending a second order to 
an exchange-provided spread market, wherein the synthetic spread market and the 
exchange-provided spread market offer interchangeable tradeable objects. 

In claim 16, 

initiating a first order associated with a spread at a desired spread price for a 

synthetic tradeable object, wherein the synthetic tradeable object is associated with a 
first 

real tradeable object and a second real tradeable object, and wherein the first and 
second 

real tradeable objects are offered by at least one electronic exchange; 

in response to initiating the first order, automatically sending a second order for 
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the first real tradeable object, wherein an order parameter of the second order is 
based on market conditions of the second real tradeable object; 

in response to initiating the first order, automatically sending a third order for an 
exchange-provided tradeable object, wherein the synthetic tradeable object and the 
exchange-provided tradeable object are interchangeable; and 

to achieve a price based on the desired spread price, automatically managing 
the second and third orders. 

In claim 19, 

evaluating a synthetic spread and an exchange provided spread, wherein the 
synthetic spread is associated with at least two underlying legs; and 

based on the evaluation, sending an order to one of the underlying legs of the 
synthetic spread, sending an order to the exchange provided spread, or sending an 
order to both the exchange provided spread and to one of the underlying legs of the 
synthetic spread. 
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In claim 20, 

initiating a first order associated with a spread at a desired spread price, in a 
synthetic spread market, wherein the synthetic spread market is associated with a first 
real market and a second real market, and wherein the first and second real markets 
are offered by at least one electronic exchange; and 

in response to initiating the first order, automatically sending a second order to 
an exchange-provided spread market, wherein the synthetic spread market and the 
exchange-provided spread market offer interchangeable tradeable objects. 

For these reasons claims 1, 16, 19, 20 are deemed to be allowable over the prior 
art of record, and claims 2-14, 17-18 are allowable by dependency. 

Any comments considered necessary by applicant must be submitted no later 
than the payment of the issue fee and, to avoid processing delays, should preferably 
accompany the issue fee. Such submissions should be clearly labeled "Comments on 
Statement of Reasons for Allowance." 
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Conclusion 



3. The prior art made of record and not relied upon is considered pertinent to 
applicant's disclosure. 

4. Any inquiry concerning this communication or earlier communications from 
the examiner should be directed to Alain L. Bashore whose telephone number is 571- 
272-6739. The examiner can normally be reached on about 7:30 am to 5:00 pm (Mon. 
thru Thurs.). Regarding all Class 705 applications, the management contact regarding 
examination is: Vincent Millin (SPE, art unit 3624) at 571-272-6747. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Timothy Meeks can be reached on 571-272-1423. The fax phone number 
for the organization where this application or proceeding is assigned is 571-273-8300. 

Information regarding the status of an application may be obtained from the 
Patent Application Information Retrieval (PAIR) system. Status information for 
published applications may be obtained from either Private PAIR or Public PAIR. 
Status information for unpublished applications is available through Private PAIR only. 
For more information about the PAIR system, see http://pair-direct.uspto.gov. Should 
you have questions on access to the Private PAIR system, contact the Electronic 
Business Center (EBC) at 866-217-9197 (toll-free). 



Alain L. Bashore 
Primary Examiner 
Art Unit 1762 




